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Dahej 517 Limited

Reason for delay in submission of Annual Report for the Year 2017-18

The Audit Report for the vear 200 7-18 of Dahe] SEZ Limited (DSL) submitted by
Internal Auditor on Z70W2018, Statutory  Auditor submitted his report on
191172018 and the same was submitted by DSL (o the olTice ol the Complroller
and Auditor Generzl Government of India on [9971°2018 for inspection,
Comptroller and Aoditor General Government completed  Audit work  from
29/ 172018 to 1122018, Thereafier, on receipl of Vinal Report from O & A,
on TEOL2019 the said report was passed in Annual General Meeting of the
Compary held on 01/02/20019, The above are the reasons for delay in submitting

annual report for the vear 20017-18 of Dahe) SEZ Limited (D81
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LIBECTORS REPORT
Ta.,
The Members,

Your Directors have pleasure in preseating their 149 Annual Report on the business
and operations of the Company and the accounts for the firancial yvear endeg om
March 31, 20748,

1. EINANCIAL SUMMARY (R HIGHLIGHTS ! PERFORMANCE OF THE COMPANY:

The Hoard's Report 35 prepared based on the stand alone financial statements of
the Company.
B [Amount in Million Hs.)

Particulars ' ' T z01T1B | 2016417
| Revenue from Operations _ - 63313 53576
Gther lncome . [ 16870 16540

| Total Revenue i . TOL36

| Financial cost Expenses T 3348l
| Other Operative and Administrative Expenses B1.67 74
LDeprecation and amerlization 172.13 19483
Tatal Expenses 28978 | 303.06
| Exceptional isems - -
Profit Beiore Tax o .| .. 414051 39830
| Tax Expanses o 55.34 8720
Profit /Loss after tax L 348.71 | 311.10
Farnings/Loss per share [+/-] |
{a)Basic

{ (] Dilured

EBRIEF DESCRIPTION OF THE COMPANY'S WORKING IMRING THE YEAR:

The Company is established for the purpose of development and operation of SEE
at Gahe) o Bharuch districl. The Company received approval as developer of Mult
Froduct Special Economic Zone from Governmant af India, Ministry of Commaearce
& Industry, Department of Commerce on April 04, 2007, Accordingly, the company
commenced its activity of development of 3EZ from the vear 2007-08.

Durlng this yvear, the company has earned income from Lease, Lease Rent, Interest
gnd Other inceme to the wne of e 70383 millions. The Campany has earned
profit before e to the tune of Rs. 41405 milliens after providing for
Depreclatien; Amcrtization of Lease Land of Rs. 172.13 millions, Interest on
Unpaid Lease Charges pavable to GIDE and other costs of e 3598 milllans and
Man Agricultural Ares, Lezse Hent, Administrative & Other Expenses of Rs 8167
eaillions. The manogement of the Company is hopeful that the company will be able
i post better performance in the ferthcoming years.




CHANGE IN THE NATURE OF ELSINESS, IF ANY:

=
1

There s no Chanpe io the natere of business, duricg the year under peview.

The Board of Directors decided 1o plough back the evarnings te strengthen the
financials of the Company, hence do not recommended dividend for the vear

TEANSFER TO RESERVES:

The Conzpany has not transferrec any amownt to General Beserve,

DEPDSITS:

The Company has not accepted any Deposits from the pablic and it is therefors not
required to comply with the requirement under the Companies (Accounts) Rujes,

£014.

SHARE CAPITAL OF THE COMPANY AND CHANGE IN SHARE CAPTTAL, [F ANY:

Authorized Share Capital of the Company is Rs, 1,00,00,00,000/- (Rupees Hundrad
Crere oaly] dividzd into 10,00,00,000 Equity Shares of Rs. 10/ cach and lssued,
Subscribed & Paid-up Share Capital of the Company is Rz 46,05,00,000/- |Rupees
Fourty-5ix Crore and Five Lalkh Only] divided into 4,60.50.000 Equity Shares of Rs,
104 each az an 315 March, 2018,

MSCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:

The Company has not issued any Egquity Shares with Differzntial Voling Rights
during she financial year and Bt is therefore not required to make disclosures
specified i Rule 4 (1) of Companies (Share Capital and Delbenture] Rules, 2014,

DISCLOSURE REGARIDING ISSUE OF SWEAT EQUITY SHARES:

The Comipany has not issued any Sweat Equity Shares during the linancial year and
it is therefore not required to make disclosures specified in Bule 2 [13] of
Companies (Share Capital and Debenrure] Rules, 2014

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCOK OPTIO:
The company kas not issued any shares under Employee Stock Cprion Scheme

during the finarcial year and it s therefore net required to make disclosures
specified in Rule 12 [9) af Companies (Share Capital and Debenture] Rules, 2074

. SUBSIDIARLES, [OINT VENTURES AND ASSOCIATE COMPANIES:

During the vear under review, nene of the Companies has become or ceased to be
Company's Subsidiaries, Jeint Ventures nr Associate Companies.




IRECTORS AND KEY MANAGERIAL PERSONNEL:

From 015 Apri], 2017 Lo ull date, fellowing changes have been made:

|"\jd.

i1

Mai: q_u[J]nr:!fT-:Iri-
KMP Appoiited
CVirendra Singh fain
A00Z53196]

Date of
Wwinkment

Coaged

1
_Ap
24

£/02/2017

sunii Rajoikant

| Parekb [{16992456] |
Mangj Kumar Das, 1AS

| [ D5530792%

| Satyanurdyona
P KetipallifDEe5%187,

Mame of Directorsf KMEP |

24708/2017 |
2HOH200T | hsanoarT)

Ajay Bhadoo, 148

F5704/20707 |

Tapas Kumar Sengupta

Dateal !
__f'-'."is;ll'il?ﬂ_i

3070472017

Q17012008 ]

(05333433

Avinash Joshi, AS
ey asdds)

Eekia Koni Jain

Mitin Chandrashanker |
| Shukla (U0041433

01/05/2017

Elahammad Shahid, 145

:[ﬂ? 2567 60)

1270772018
—_—

27404972017

Mighi V. Candhi [CE5)

oI5 Ime |

E 19707 .nf.'JlB |

Su-: | Rajnileznt I’,{:'ekh

]

tye e A
(015E6ERE] i =T JR2SRE [DB992456)
Jukcsh ar [AS | ) Ran Jai
réuéla-_‘l.-:_hgrlu::{rm.-lrt.‘.ﬁ : l“ﬂ?..f 3018 | I:Rt-]e-ll-:l ‘!;E‘P;;E; : 2in

1 = i | I &

Sanjay Kumar Moitra, | ra 8 =
St | saj0s a0t oot S
L el e r '
Mohamimad Shalid.
LAS [07565280) _
q’_;. . . : -_‘ B ..‘ .
.:Irl:;ljﬁan] Dhamseiva | 16/11/2018

Ca7412/2018 |

274122016

27/1242018

12/07/2018 |

. PARTICULARS OF FMPLOYEES:

Az the Dahej SEZ Limited is not a Listed Cam pasy therefare section 197 (12) ar
Companies [Appolntment and Hemuneration of Managerial |-‘r:*|'~=.unr:u=:|:L HI.I|E-‘:-.
2014, statement of particulars of employees are not applicable ro the Company.

MANAGERIAL REMUNERATION:

The Company is not required to make disclosures pursuant to Rule 5 of Companies
(Appaintment and Bemureration of Manapgerial Personnel] Rules, 20004 relating to
Managarial Remuneration being an Unlisted Comparny.

- BOARD MEETINGS;

Motice of Moeeting 8 prepzared and circelated in advance to the Directors. Buring
e veer, Five Board Meetings were convened and held on 240642017,
2P0G 2007, 27092007, 20272017 & 2703720148,

. BOARD EVALUATION:

Cahey 2EZ Lirmted i a Jomt Yenlure ol ONCC Lid. and SIDC The appointment of
Board of Direcrors is made iadirectiy by the State Covernment aml Central
Governiment and nence as per the Ministey (MCA) Motihcation dated 45/06/ 2015
the Company is exempred from the provisions of Clause [p) of Section 134 (3] of
Comparies Act, 2203,




. AUDITORS:

The Auditors, M/s Vinod & Narendra (FRN: 111497W), Chartered Accourtant,
anmedabad, were appointed as Statutery Auditors of the Company for the year
Y. 2028-19 by the Comptroller and Awditer Gereral of Indiz, Letrer Mo,
CANSLOY/GUIARAT, DAHE]S[1]) /841 dated ZB/08/2018.

- AURITORS REPORT:

The Auditers” Report dees not contain any qualification. Metes to Accounts and
Auditars remarks in theit report arg sellesplanztory and do not call oo any
urther comiments.

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF [NDIA
UNDER SECT10% 143 [#) (b OF THE COMPAKIES ACT, 2013;

The comments ol the Contreller and Auditor General of India form part of this
Repaort and is attached as ANNEXURE L along with the veply of Board.

INTERNAL AUDIT & CONTROLS:

internal Auditors, Mgs Asim Ravindra and & Associares {FRN: 118775w,
Ahmedabad submitted reports. Findings are discussed with the Compony and
suitable correctlve actions tzken as per the directions on an vngoing basis to
improve elficiency in operations.

RISK MAMNAGEMENT POLICY:

DXL shall tdentify the possible risks associated with its business and commits itself
to put in 2lace a Risk Management Framework to address the risk involved on an
pogomg basis to ensure zchievement of the business objeclive without any
interruntions. DEL shall aplivieee the risks invelved by maraging their exposure
and bringing them in line with the acceptakle risk zppetite of the Company.

EXTRACT OF ANNUAL RETURN:

As recuired pursuant to secticn 92[3) of the Compantes Act, 2013 and rule 12[1)
of the Companies [Management and Administration) Bules, 2014, an extract of
anrdal return in Form - MGT % &5 a part of this Annual feport as ANNEXURE 11

. MATERIAL CHANGES AND COMMITMENTS, IF ANY. AFFECTING THE
FINANCIAL POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND THE
DATE OF THE REPORT;

Ko materal changes and commitments have ocowrred after the close of the
financial year till the date of o report, which affect the financial position of the
Company other than those specifcally highlighted in this report




DETAILS OF SIGNIFICANT AND MATERIAL OQRDERS. PASSED BY THE
REGULATORS OR COURTS O TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPARY'S OPERATIONS IK FUTURE:

Moosignificaal or material orcers were passed by the regulatar ar court or
tribunals which impact the going concern status and Company's operations in
fuatura.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL] ACT, 2013

In arder to prevent sexual harsssment of women at work alaee a new act The
Sexuzal Harassment of Women ar Warkplace (Prevention, Prohibiticn and
Redressal) Act, 2003 has been notified on 9 December, 2013, Under the said A
BYETY company s reguired 1o sét up an Internal Complzints Committee to lock into
complaints relating to sexual harassment at work place of any women employze.

vompaEny has adopted a palicy for prevention of Sexual Harassment of Women ot
workplace and has set up Committes far implementation of said policy. During toe
year, Company has not received any complaint of harassment.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN

The Company has no activities which require disclosure relating to conservation of
enzrgy or technelogy absorption as it is not a Manufacturing Company. There has
bueen ne foreizn exchange earnings or outge during the year under review.,

ARTIC : N S TMENTS:

Partlculars of loans given, investments made, guarantess given and securities
provided along with the purpese for which the loan or guarantes or security is
proposed to e utilized by the recipient are provided i the Grancial statement
[Please refer to Note 02 to the Ananclal statesent].

PARTICULARS OF CONTRACTS QR _ARRANGEMENTS WITH RELATED
PARTIES:

The particulars of every contract or arrengements entered into by the Company
with related parties referred toin zub-section (1) of section 188 of the Companies
Act, 2003 during the F.Y. 2017-18 iz a= under;

| Associales
_ __GIDC  ONGE |

| Appllcation fees for Rol-income | 1.0000 SRR (LOSOU |

- ROUfRent-income 5

(s in Millions) |

Particulars

000400 0.2199 3.0059

Lrease Rent and Service Chareges-
Insan

C.O000 11.3622 96,5969

RAA nnd Lease rent charges-
Exprense

11.6485 00000 00000




| Interest payanle-Expense 2051669 | 20000 | LUGLD |

——t

E Uplrunt Lease Inn:n|]1e_.-'|::1;||gL-;~:-
Cupportionsd-

|

| Fxpense

Jnggme o ' S6ab 86.5847
Scruting Fees forapproval of plase | 1 | o

_Income i L
Depesit for water cennecticn-
Capital Receipt S o
:Elr];;;g;” “'T_“_.’.'.'."”' ~harges 149.6250 00000 ¢.0000
Infrastructure Expense-Expense | 225657 | 00000 | 2000

| Water Charges- Expense - 03753 0A00D | o000

|
00000 | 00245 o AG00

0.3441 0. 00000

T e ——

24, CORPORATE SOCIAL RESPONSIBILITY {CSR):

Under Zectlon 125 of the Compenies Act, 2013 the provision of Corperzte Sogial
Respongibilize is applicablz to the company for the financial yesr 2017-18. Tae
Board has constitured the ISR Cammittes, The Committee finalized & pelicy for 1ae
purpase of activities 1o be carcied out for CSR and decided to explore the proper
channel through which sald activities ¢an be carried oot and necessary amuount
could be spent. During the year the Compzny has spent Bs. 4666,922 /- towards
Corparate Social Responsibiliny contrlbuzion. The detadl celated to CSR Activities is
appended as Annexure [II,

AUDIT COMMITTEE:

The Company has canstituted the Aundit Committee a5 per reguirement of section
277 of the Companies Act, 2013 read with rule (8] of the Compariles (Meetings of
Eoard ana itz Fowers) Rules, 2074

During the vear under review, the board has accepted all recommendations of
audit committes and accerdingly ne disclosure (s required be be made in respacs of
non-acceprance of any recommendation ef the avdit committee by the Board

MOMINATION ARD REMUNERATION COMMITTEE:

The company has constituted Namination and Remuneration Commities pursuant
Lo Section 178 of the Companies Act, 2013 read with rule [0 of the Companies
(Meetings of Board and its Fowers) Ruales, 2014.

DIRECTORS' RESPONSIBILITY STATEMENT:

The Directors” Responsibility Statement referred o in clawse (o) of subesection [3]
of Section 134 ofthe Compaonies Act, 2013, shall state thar—

ial inthe preparation of the Annusi Accounts, the saplicable Accounting Standards
had been followed along with propoy explanztion relating o material
deparires:

by rhe [xractors had o selzcted  such Accounting Folicies and applied them
consiabently amd made pudziencs and estumates thatb are reasonable and




prudent so &5 to give a true and Fair view of the stule of affairs of the Company
at Lthe end of the Fnancial year and of the profis and loss of rhe Company Tor
that period;

[c} The Directors had taken proper and seificient care for the maintenzoce of
aderuate accounting records in accordance with the provisions of this Act far
saleguarding the assets of the Company and fer preventing and detecting fraud
and ntherirrepularitiag;

(d] The Directors had prepared toe Annual Accounls on a going concern basis;

{e) The Directors had devised proper systems to ensurs compliance with the
arevigsionz of al applicable laws and that such systems were adeguatse and
operating effectivaly.

SECAETARIAL AUDIT REPORT;

sectipn 204 of the companies Act, 2013 relating te Secretarizl Audit is not
appiicable to the Company. Therefore the Company is not required to chuom
secretarial Audil Report in Form Moo MR-3 persuant to Section 20471) of the
Companies  Act, 2013 and role (%) of the Companies [Appointment and
Remunergtion of Managerial Fersonnel] Kules, 2014,

TRAMNSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lving unpaid or unclaimed lor 2 pericd of
geven years under Section 20500 ol the Companics Act, 12536, Therefore thare
were no funds which were reguired to be transferred o investor Education and
Protection Fund.

ACKNOWLEDGEMENTS:

Tour Directors gxpress thelr warm wish @ place on record their siocers
appreciation to the Co-Coeration extended by the Regisorar of Companies,
Comprrolier & Auditor General of India and Statutory Auditors, The Girectors are
alge grateful to the Government of Gujarat, Officers and stalf of the Company for
their co-pperation and look forward for their continued support.

For & on behalf of the Board of Directors of
DAEE) SEZ LIMITED
Flace: Gandhinagar "
Date: 010272110 '
M. K. Oas
Cliirnan
DEM: DGE30702




ANNEXURE INDEX

Anmexure i B ~ Content N

L L Comments of CEAG of iz ]
| L Extract of Annoal Retern in Form Ne. MGT 9
UL Curporate 5ocial Responsibility
V. Auditors Beport and Annual Accounts
v, FMGT-11 [Frasy




ANMEXURE -1

Coniment(s) or Supplement(s) received from Comptreller and Auditar-General of
India (CAG of India) under scction 1473 (a) (L] of the Companies Act, 2013 an the
Financial Statements of Dahe] SEZ Limited for the vear ended 319 March, 2018:

A. Comments on Financlal Position:
Ealance Sheet

Capital Work in Progress (Note No, 1) - Rs, 7.18 Crore

The Sompary awarded 2 Worz Order to M /s, Vipul K, Patel for construction of road,
In order teavall benelit of xation uader SEZ Act, the Company received involces
for material (cement] in name of the Compzny and booked the same as purchase of
raterisl, The Running Account Bills recerved fromm M5, Vipe! B, Pate! also included
material cost, At the time of finalization of accounts, the Company has again included
the cost of cement of Ks. 40.03 Lakh under Capitz! Work in Progress through
purchase of cament resulting in double sooking of material cost under CWIP,

This has resuted everstatement of Capital Work in Progress zmid everstztement of
Current Liakilities by K5 40,03 Lakl.

Board of Directors’ reply on Comments received from CAG of India:

[n this regard, it is to clarily that D5L has passed the entries of RA. Bills including
material cost as submittad by the Contracter {M/s Vipul K. Pael). DSL has placed
purchase crder tu supplier for availing the tax bensfits 5s per the agrecment
executed with Contractse (M5 Yipel K Patel). DEL has reimbursed the amount of
materials prosured to Mis Vipal K Patel oo 1271072017 as the same were paid by
ki to supplier. Tacrelore DEL kas passed the rectification entry amounting Lo Rs.
40,03 Lakh on 0712 /2018, '

For % an behalf of the Board of Directors of
DAHE] SEZ LIMITED
Mace: Gandhinagar I(\ v
Date: /02,2109 [
M. K. Day

Cluditmikn,
DIN: QaSFO702




ANNEXURE - 11
FORM NO, MGT 9
EXTRACT OF ANNUAL RETURN
A% on financial year énded on 31.03.2018

Fursuant to Section 92 (3) of the Companies Act, 2013 and rule 12[1) of the
Company (Management & Administration]) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

I - U4 5205G| 2004 PLEG 778
A ' HL{'LGII‘&U::H [t 21084004
| Name of the Company DANE] SEX LIMITED
[atf.gﬂr:!r_-“buh category of the | Comparny Lix sited | v sh .rr_-:
| Lompany _ Indian Xon '"uxr_*rnm 't
' Address of the Re) glstc-r:rd 3rd Fioor, Block Mo, 14,
' office & contact details Udhyeg Bhavan, Sector-11,
| CLandhinagar - 382017
ﬁ W11El:her lsted COmMpany Ha
7 | Name, Address & contact i Mot Applicabla
| details of the Resistrar &
| Transfer Agent, if any,

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(Al the business actlivities contributing 10 % or more of the ftoral turnover of the
compeay shall e stated]

Name and Description of 5 NiE_EdEé nflin_ 4 1o mLa] tu rroayver of

Main Products/ Services  Product/ Service | the company
GELO0 I 10

N

entily and Devel fop
i Tourism Frajects, To
| Construcs Tourism Service
| Investigate and Frepare
Fraject Repors & To Develop
| Projects on Fublic Frivale
_ | Partership [PPPY baziz

ll. FPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIE

e

i SN Name and Address of the
| . Company [

 Holding/ = %of
CINJGLN - Subsidiary/ shares |
__Associate

Applicable
Soction

S

Ml




¥,
Equity)

i} Eatngun -wise Share Holding

! :-\J.LL"'".JI 13 l.r|
‘m..'l r_]l-:.-lll

SHARE HOLDING PATTERN (Equity Shave Capital Breakup as percentage of Total

Mo af Shares held at the |."L‘”II1 ing af
the yeerfAs on 31-kMarch-2077]

Nﬂ :-+ ":I‘.'llE’ eld 1[ e end of rh:a

Tw
vear|As o 31-March-2018] | Cre

O Fhvsical 'i l::-l:'| LR afl
e . Tutal
m ahare

I

| 0 ! Physical | ‘Toral %ol
e : ETEL;—;[ ! durd
)] | Share . g
at ' I & i the

4. Promuolers

_ I_[:l_JImlhn .
: :njllmmduﬂfllUF

SN S

LV S

20 Central Gove

¢} Skate  Goviis)
di Godies Corp.
] Banks / [l

e
I
. -

N zauz¢?d& 230247 jn

- | zaizaTnn | .f-‘.u?i-"E-L!"

£ Any c-rh ET -
Lompany

| vear

| nze |

——— |

I
23024800 | 23024800

Sub-Tet:! [A1{1]
V2] Forelgn

—

- 23024800 | 23024800

I-u-\.-_-. e

AL030000 | 46050000

- 3a050000 | 6050000 |

| | &) NRI-Individua)

¢] Budies Corp.

' by DLhL‘J’-l.‘ll’.“'.'iﬂ!J-‘:: 1

L) Banks /K1
| o] Anv ather

' [Sub-Total [4] (2]

Tatal
sharcholding of
Fromater (A) =

AT ()H(A) (2)

AGOSD000 100

| I3 Public
- | Shareholding
P Institutions

-! 46050000

|| 4a050000 | 46050000 | 100 |

L a] Mutwal Funds

(bl Banks /KL
T r_] Central Guvt
dlSta[-Euml[ﬂ

“enture Ca plt:l]
i FI.H.-'.Irs

b I Insurance
P ':-:]I'I'I[‘-.-]ﬂ:'“H

i Flls

Z i Foreign Ventue

Capital Funds
i] Ohers [gpectiyy

Sub-total (B)(1):-

£ Mon-
Enstitutions

1} Bodies Lorp.




|
[ 11} Dversoas
i b Individuals
[t Indwidual
" Ushareholders
holding noomzinal
| share capital upto
| Bz 1lakh
i) Individual
| sharenolders
o1 holding sominal
U share capital in
C ol excess ol Re 11axl
<l thers | specify]
- sub-total (B}{2]:-
Total Public
| Shareholding
| [B)=rB}11- [B](Z]
| €. Shares held hy
| Custodian for
GUHs & ADRs
Grand Total ! P i
| [A+B+C) |- 46050000 4600000 100 | - | 446050000 48050000 | 100

i) Shareholding of Fromater- S _ o
| Sharcholding &z the beginning of | Shareholding at the end ofthe | Y4

" Lhe year I year _ehumng
Mool Waal %ol Mo ol ool | Bl Leip

- hhares tokal  Elwres * Shares tutal  Shares | share .
[ Sharez  Pledged / Share | Pledgec § | holdin )
ofthe  encurber sof | encumber | g i
[ compa . ed to total | the | ed Lo Lotzl | durin

i Yy shares i P compa | shares tgthe

. - | ¥ _i—..}'i-'_"
i i

S Sharehalder’s Mame

o1 Guarat Indastrial
' Drevel opment i |
Corporation (GIDC} | 23024700 | .| 23oz4700 | so!

| 2 b & Natural Gas _ | -
. { Corporation Limited ' -

Lo | zmn2as00 - 23024800 50

FodMijgyNbah 0 cM0Ry - 2 10

t_ | Roopeshikwmar  j  d0Q) 0 - I L', S
LD Thara 100 ' . C1oal

Pram Kumar Tangja 100 | : - -

Ashok ). Pate! 104) 18 - 1o

P 1 M. Das : . : 1100

- (Total i ABREO0O0 mwn AELRH000 1011




Li) Change in Promoters’ Sharcholding (please specify, if there is no change) -

Part:oulars | Sharehoiding at the

| beginning of the vear

1

. Cumulative 3h arehaldir a
dur.n;q the vear

f N, of 9 of total

L LOmpany |

| Na.af
P shares shares ﬂfﬂw . shares

5 ofeotal

I shores of the

oMy

. PR Tanejs - - -

| Atthe beginning of the year 100 | ool
Less: : '

Transfer of shares on 27 /06717

L Abthe end of the year

(2. MK Das

i Abthe besinning of the vear

Adc:
_ Transier of shares on 27/06/17 104a | - 100!
AL L|1|_+..r|d r.:fl.'"-;, VeRr — . S 100 |

iv] Shareholding Pattern of tep ten Shareholders [Other than Directors,

| _ Promoters and Halders of GURs and ADRs): Not Applicable B o

1 5N | For Each of the Top 10 Sharcholding at the ¢t Camulative Shareholding
Shareholders ~ beginning of the year | durisg the year

P | Muof ‘Ghoftazal | Mo of | % of total

| chiares | shares of the | shares : shares of the

I S | eocnpaay | | company

I | f'll]]i:' Luglmlh-gul’thL year L ) ' | B

| Date wise Increase [/ Decrease in
Frometers Sharehelding  during  the |
| year specilying Lthe reasons for incresse |
| fdecrezse [eg. allotment [/ transfer [
| bonusy sweal equity et
LAttheendoftneyear

v) Shareholding of Directors and Key Manaperial Fersonnel:
i lFarticulars Shareholding at the i Curnulative Shareholding
| I"I-L‘"I"]]'llr"'g of the year | during the year
Mo, ol 9% of total shares | No.af | % of tokal shares of
Cshares  ofthecompany shares | the company

l_ I‘:I I"- IJ :'||'|I'__.|.¢I e o )

At the beginming of the veal 100 e )
Less: !

Transler ol shares on 27 /06417 104
At the end of the year
M. K. Das -
AL the beginning af the vesr
aallE

| Transfer of shares on 27 /06517

LAttheend of the year
D Thars

LA 'r!'u_g:_'?_?gir.ninn of the year 104

| ||1c- A D’LTE.:I.HL _ - -




INDEETEDKESY - Indebtedness of the Company including interest oulstanding,
accrued but not due for payment: Nil

P Zecured Loans
excluding
deposits

Unsecured Beposite | 1 OF
Loans POSIEE | ndebtedness

Indebtedness at the beginning of the
financial year i
i) Principal Amount
| i lnterest due but not paid
i) interest aoccued but noc due
) ~ Total [|+Il+tii]
C]uuge in Indebtedness during the
| financial year
|+ addition
| * Reduction
Net Change - __
. Indehtedness at the end of the financial
fyear
L] Priz |.|;:u.-1] Amuunt
L] Interest due but nutmud -
iii] Interest accrzed but nel dus

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A remuneration to Managing Director, Whole-Time Directors and /or Manager:

SN, Farticulars of Remureration | Mame of MDWTD S Manager Total
AMOLRE

T | Grosssalary o
(a] Salary a5 per provisions contained in section
17010 of the Income-Cax Act, 1961
(L) Value of perguisites ufs 17]2] lnceme. “tan Act,
1661
| (c} Frofics in lieu of salary wnder section 1703)
| income- tax Act, 1961

2 Stk Uption

30 Sweat Eouity

I - Commission

eoas U of profit
- others, spacifyr.,

|

L - - *
! o _ifthers, please spocify
Lo Toral (&)

| Cudling as per the Ack




B. Remuneration to other Directors:

5L Particulars of Eemuneration

—| Name of Directors | Tetal
L Amount

| Sunil Nitin Hekha
: - ) | Parekh Shukla Jain

1 Independent Directors _ |
| Few for artending board committee mestings |+ S000/- - EO00 /-
Commission - =

Others, please specify (Travelling Exas)) 1200/-]
Total (1 o —
Drher Nen-Excculive Directors
Fee for attencing board cormmities meetings
Commission - |
__ | Others, please specify -
Total (2) . - -
| Toral (Bj=(1-2] _ A
Jotal Managerial Remmuneration - - .
Owerall Cetling as per the Act o -

NN

- 1055/
5000/ | 6056,

C. Remuneration to Key :"r!nnag&rln]' Personnel Other than MBD/ Manager, WTD:

5 EN-]_“!:‘H]'_l'IE].IL::l.]'E- of Remwuneration o " Key Managerial Personnel
‘ | & M. Patil- | Nidhi¥. | Pranavs.

CED  Gandhi- | Patel -
ics  CFo Ii
2350400/ | 447,500/ 506772/~ 3108678/ |

-

| Lross salary _
(@) 5alary as per provisions contained in
| section 17(3] of the Incame-tax Act, 1961
| (k) Value of perquisites u/s 172} Income-
Crax Act, 1961
| (] Frofite in licu of salary under section
L1173} Incame-tax Act 1961
| awck Dptioo
3| Sweat Equity
Commission B o .
- as % ol profit - o -
| Dthers, please specify . .
Tulal L . |2354,400/ | 247,500




VIL  PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type | Section of Brief Details of Fen aliy /| Authority | Appeal
' | the Description  Punishment, C[RD SNCLTY | made, if

| Companies Compounding fees | COURT] any (give
et . imposed _ . Details)

A COMPANY
. Penalty
' F'u. ishment
L ._ur|||:| unding
E DlHF(, OIS
Penalty
FPunishmen
i -.-|I|1pt.-l..l"|dll1g.
E . OTHER OFF beR.‘: IN DEFAULT
! Penalty )
Funishancnt

| Compounding [-

For & on behalf of the Board of Directors of
DAHE] SEZ LIMITED
Place: Gandhinagar
Date: 0170272019 e
L5
M. K. [as
Chairman
1IM: GE30792




ANNEXURE - 111

ARNUAL REPORT ON CORPDMRATE 50 |:|:|"'|.L RESPONSIEILITY (TSR ACTIVITIES
FOR THE FINANCIAL YEAR 2017-18

Y

A brief outline of the LD:'."‘.]J-JII'r' e Adahepses com fosr
TSR palicy, including averview of
Projects oF prograimns proposed e To forus on area surrounding Dehej and other jplaces
be undertaoken and s reference @ for promocing Health  Care, Bducagion,  Rural
the web-link to CSRE Policy and Pevelopment |, promcting  Educational  activity
Projects o programs, promoting gender equality and  socio-cconomic
B 20 S Ien, :_'IJ'I'.I[EI'.iI.iHH gnvironment awinreness
| | and ete.

The Composition of the CSR 1 Shri M, K Das, 143
Commities |2 %me I Thara, 1AS

.ﬂ Ehri Avinash Ju-' L, LAk

I 24,353,46,100/-

Average net profit of the Company
for last three financial vear
Prescribed CSR Expenditure (two
per cent of the amoaunt as in item ‘Rs. LB66522 /-
Zabove]

Dztails of C5R o speat during e
finapcial vear 2017-18

. (&) Total amount ta be spent for the

tinancial vear 2017-18 08 48.00.302/-

[|.‘:-] Altbeun L|.3|I'I.S|.'l" ..!:'F.n:r' Mil

PManner inwhich e amount spent during the financiz! vea- s derailed below

BETAILS OF AMOUNT SPENT ON CSR ACTIVITIES DURING FIKANCIAL YEAR 2017-18

(L] 2] (3] 4 (5 (] (7] (&

5T, | CSR Projector Sectorin ]"rDJEL‘L ot Armount Ammount Cumulzkiv  Amoun

No. o aclivity fwhichithe | Frogram ' outlay spent o the | e L spent

identified. preject s Local zreaar | {hudget]  projects or | Expenditur  Brect
:f_“U'LrL'n_'r_' ollier ! nrnjecr Qr- pregrams 2 ipio the ur

Specify the State | programs  Sub-heads: | reporting | throug

and district wise | L. Girect | preriod Qe I e

where projects {11 28] a1 projects i FY 2017 | aplem .

Or programs jor | 14 | eriing

BT |J'.II'L"|_.,r"=| ms- ! gefIcy.

e

| undectakes | - =_{"!-rerhil1rl
Pawer dlock/ Kural o Primnary School |

 Furnituref Cevelopm - of Ambhetha, ;
Cupardf - Jupesbwer and !

E Colur workand  Frojects | Navavadiya 0,481,922 a41922 0 6415220 Drect
Dreinage Wiliages, Suva !
Cleaning Work Village




2 | Chief Miniszer
Relief Fund Eeonamic
Fevelopm
et A
Ralizgt and
— - . -k L"rE'I ral.e
3 | Bamjivan] Fromoting  GVK i [
- MobleHealth | Heslth Ernergancy i
FETSORE ! e 7 - y ! | ! 1
o o ! ELITEHL I5.00.000 1 1500,000 0 48669220 Diree
| institute, !
1| Gujarat o L
o Total | 4B,66,922 4866922 .

£7.25.000 | 2725000

For & on behalf of the Board of Directors of
DAHE] SEZ LIMITEL

Mace: Gandhinagar g™
Date: O1/02/2079 A

M. K. Das
Chairman

Dt Qa53n7Te2
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DAHEI SEZ LTD.

feport on the Standalane Financial Statemeants

We have avdited tae accomparying slondaluere Ind-A5 firenciel staternents of DAHE) 352 LTS, (7the
Company’), which camprse the Galance Sheel o gt 31st March, 2022, the Slaterment of Profic ard Loss

lincluding other crmprehensive iecome}, the Stetement of Jash Slows and the Statement of Changes in

Equity for the vear then ended, and 2 summary of the significant sccounting aclizcizs and othor coplonslory
infeereaticn fhereinolter referred to gs “Standalore nd-23 finaocial statemests’).

Managersem's Responsibility for the Standalone Financiz! Statemsnts

The Cempany's Beard of Direclors is responsibie for the meliers steted in Section L3403) of the Jompan e
At 2013 (the Act™) with respect (o the preparation of these stendzlone ind-A3 tirencial statermenss thet
2w 3 teue 2ngd Tair wiew of the financial position, “nasczl perfarmarnce iscluding ntber comprzhanzive
neame, cash fows and changes in cquity of the Comzany in accordance with the cocounting orinciples
generzly accapted in Indiy, including the Indian Accounting Standzrds (nd-A5] specificd urder Secton 133

ot the Act reazd with selecant cules izued thercunder,

Thiz rezporsibility alza ncudes maimienance of cdeguels socounting reoerds in accordanmee sl the
pravisions of the Act for sateguarding aof the assets of the Corpeny and fnr prevest ng zid detectng Fraids
anil oLher frregularities; selection and applicetion of approprele accounting policies; making judgmerts
drid estimates that are reasanable and pradent; ano design. implementation and meintenance of adeguate
intoroal financial controls, thah weee operaling effcotivery for ensering the soouracy ared complotoness of
Lhae gocounting racardds, relavant o the oreparalion and presentation of the standelonz Ind- 2% [inaocia
statements that give a true and fair vicw ond gre friee from material misstetemant, whethsr cus o fraod or

Lrror.

Auditor's Besponsibility

Cur rezponzibility is ta espress an epinion on these standalcne Ind-A3 financial stetements pescd on our

Uit

We hava taken into acccunl the provisions of the Act, the Indian accounting and awditing standards and
metters which are required to bo included in the audit report under the provisions of the &t ang the Rulos

mmade there ynder,

wWe conducicd our audit in accordance with the $tandards on Audting specfied under 32ction 143(10) ot
Live Act. Those Standards recuire that we cormply with ethical regquirements gnd plan and perfom the awdit
to abtain reasarable assurance about whether the standalone ind-A% financzl szatements zre free from

rmaterial misslatomenl,

¥inod & Harendra Telz (o¥e) 4Loe Q3%

1 : . i Chartarsd ACoountants Max (039 4ab0 9855

Page Lof 10 i SRR 152, Shally, hanr (47 High Court E-hMa DomailZuenca com
crangparn, ahmedabed-35000 WenstE oW -.-r.-.'.,‘..c:n—:




the Balenze Sheet, the Statement of Profit and Loss, the Stalement of Cazh Flows and the
statement of Changes i Eauity dealt with by this fepoirt are in agreement with the books of

dLCLL;

in cur opisian, the aforesaid standalone Ind-AS finarcizl statements comply with the Accounting
Standards specitizd ender Section 133 of the Act, read with relevant rule izsucd Lhere under;

cn the Basis of the written representations eoewed from tee dirgctors 25 on 31t Rarch, 2018
takam or record by the Board of Directors, rone of the directors is disqualified as on 31zt March,
2028 trom heing appointed &5 @ directns in tarms of Secting 16418 ] of the Act;

with rezpect to the adeguacy al the inlemal Gnancal conirgis cwer fiancial repaorting at the
company e@nd the operating effectiveness of such conirols, refor to cor separabe repart o
Arrnexure-C.

WAtH renpect i the other mattens to Be acloded o the Audilor's Separt I aconsdsnee with Pols 11
of Lhe Compenics [Bodil and Auditarsy Bulzs, 2054, in cur apimcn and e e aest of our

information and according to the explanation: giesn te us:

(i the Company has disclossd the imgser of sending litizations on s fnancdsl positioe v il
financial statements — Befer Mote 200mt tothe standalnne Ind-A5 finensizl stetemants,

) the Corrpary did nob have any longtorm coniracts including cesivative cortracts far which

there wers any material foreseeable ozzas;

il thera were ne armounts wiaich were sequired 10 be transferred 1o the Ioveslor Educotion and

Frotection Fusd Dy e Company

For Yinod & MNareodra
Cnarterad Acrountasls
lilj_'!ﬂ: 1113900

-
/!

Ehalezn Shah, Partnsr
Membershlo Mo, 1052 14

Ahmedabad, 1% Nev-18

vyanad & Marendra Pitqee . Ciisat A0 S
Chari>fey SCCauntatiLs Prnrw @ oo, 0L FT3E
10ne Whaly, Feas D Fegn Do FoHaic omail e ton coe

PUEE‘ Fafld Haran2ngaoss, Atrodaan- 1300729 Wedba -l | psdd BOLE LT




Copdiniation shot,.

an aud t invelves performieg procsdurss to chitan audit evidence about the amounts aic the Cisciasures in
the stardalons Ind-A5 financial statements, The proceduses selected depenl enthe auditor’s judgrment,
including the assessment of the risks of materzl misstatzment of the standalore Ind-AS finangia
staternents, whether duz to froud or v, 10 makira trose rick a2s2szments, the auditor considers interna
firzncial contral relevant to the Company's preparation of the sterdalons ind-A% firingial staternants that
pive o true and fair view 0 order to design audit provedures that zre azpropiiate in the droumslances. An
audic also includes evaluating the apprepriatoness of the acecunting polsies used and the resannzblencss
ot the accounting estmetes marle by the Company’s Dicertors, as wel o eva gating e reerall
presentation of the standatong Ind-A5 tingnciel slalements

wa belizva that the audit evidance we have obigined b sufizient and oppropriste to provids o bads fer our

audit cpinian on the stendalone Ind-A5 linansial skatements,

Opinion

I our apinion 2nd ta the best ol cu isfesmation end aeensdeg to the sxolinatinrs given Lo ng, The
Fareczld smandalone Ind-a5 financial staterments piee e formation segeired Dy bhe Actin Lhe manner sc
required and give 2 STUS anc fair wiow in renformity with the soonunting pringple geeerzly preepiad n
Incla incleding the Ing A%, of the tinanciol pozitivn Gf tae Company az ot 5151 Farch, 2318, ool itz Snancis
perferrnarae including ather comprehensive income, itz cass ows and the chasges in equity for the year

sncderd an that date.

Fmphasis of Matter

the categorisation of Froperty, Flant & Eoupment aredd estimazzed ozchul it for Compeny’s azizls
dovelaped by GICU ara different from what ic specified in Part Cof Scbedule e The Dompenes Ao, 2013
fhe Comgany has disclosed in Nobe 200007} that for the purpets of zumpulng Depreciation, estimated
usedul life of Company’s assets developed by GIDC ard covered under the head “infrasire oare' s takar
per the Cartificate issued by Technica Expert [Charicred [nginger]

Cur opinien i not modified in respact of this matier

Report on Other Legsl and Regulatory Requirements
as requlred by Section 28305 of (he Act, Directicn: and Zuk difections are canexed a5 pes Anaerure &

a5 reqguired by the Companics (Buditns's Sepers) Order, 2006 (the Order) issusd by the Certral
Gewerrrnent of india in terms of saction 113(12) of the &ct, we give in Annexure-B 8 statement ot the
matters specified in the paragraph 2 ard 4 of [he Order, ta the extent 2policable.

A reguired by Section 133]3) of the Acl, we report That:

&) we heve sougtl and nutalned all the informalion and exp’snabicrs which to the best af aur
knewledge and helief were necessary for the surposes of cur audit;

in our opinicn, proger bncks of aocount as peequiradd by law have been kegt By the Company 5o far

a5 il appears from aur examinalion of thone Socks,

Winoad J i nepe - [ETER AT MU

Chartersd as . 5 Sra: - RS ADIE G451

1C1)% She s (Bl SoFlyl corndaier g i ORI
L
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Coansaeatinn sheet..,

ANMEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

frtefrreg room faragraph 2 uosee Hepart oo St L pget ool Boopdetarp Roqainfew o8 socrian af ans Regnont of sesa tate)

DERECTIONS UMDER SECTION 143(5) OF COMMPARIFS ACT 2013

Whathar the Campany has cear tilledTease deods Lo freehald ancd Tegsehinld respectechyd b noet please sae Lhe
area of fraphain aad leacehed bind fnredizg 1 tleflzass cesds #re not svsilzkle.

el

Dahej SE2 Ltd, FDSL ar "the Company'l 12 Lse s awies e eaee fals Lese of 2710 Seciy sitenien o Ceithiee 5F2
ared i Yagra Teluki: of 2arpch District from GuizsaT Industeiz Develepment Sorporatian 2300 10012010 for

the praricg oF 99 years

Craing SE2 Lkd, iz sub leazed toe 2ase bold Lo aeaui-es Trore SEC sooearioass s for thicty yoets as por aoliry

of DAL, Db of whicls far 25 crits admoesesing 21533230 50 eles sreas, 502 vet to o2 szecuted sub lezss Sozd

Fenn repart whether there zre 2ny cases of weiver/writa ol of debie/eanfioteres e10, i vas Los seasnns thers

for snd the amount oeolead,

AE gar the indonet on & exzlanatic s given to s, there is o sy case of waiverarte o of cebisd neny

inLeresk, oo,

swhether gropes raccrods gre macbained for inventories ying aoith E7d porles B oassets coceleenl as g o

S, O arher wot b Lo,

The oo pany provia ez zarvices sl does not ergspe in e abacoesing ol tneding aczivities, aootbee s n
quastian of mé rtz ning racals o ivvertor s e g wish thics parties, 22 pac the indesreation & evplsaation:
Goven L, s Cormpizny has non rec e @oy 225612 35 8 Ne cuning the yaar

SUG DIRECTIONS LINDER SECTIGN 14305 OF CORMAAMIES ACT 2013
INFREASTRACTURE SECTOR

Whetkes the Compzry 1aa takan Adaguic e messures o orevent encroestr et of i ¢ End need s s Wehethe s
ey land af the Comgany is enercachod, croes lis aztion, rot put 2 vee or declared surplus? etz s may be

prodet.
Dal his gngaged secursy arency W pravent sncrcachroest in 5FF e,

Howesar, &5 sor the inlenraton & explangtions aiven 12 us, In the &2 encroachiment has beer dane by tocz!
pernple S land locser o ue to comssnaation issue with G120, SN0 hos allected 17700 hectaros ares onloeer ot 53
wEars to Daliej 362 Leer bor o0 deselopreent of RLEY 522 30 Dahe), Dist. Bharoch 23 g lesse ceed grecuted. it
nperirfermatic s and E3=:|:l|E NETION Givarn bk, e arca sotal s of Cahe] B2 aro as under:

Totzl Plos Arza - AGEXEL hoctares arca as per the Gazotte o

e a Dated 14.70.2011 and 2738 heclared arsas

- L P Are L Zer rerind liation eeith ZUL00C,
| Total Area useddfrecarved far L livy Corridor, Degicase 335,51 hectargs a5 per arewing
| Corridor, Infrastracturs faciiities Like gocd, d-airage,
CEWE Naier pipeline &ocank, CO00P. et
[ Taral Allccabla Arez ta Lnits B 1347, 14 hectires ere
}T_l:ll_c‘l_l_-’tllu'lr'c: Arei o Lnits B 1193 87 Fectzres zrea

Total Vacant Ares N 15127 heolares arca

¥inwed & Harvndrs
Crurtcered Gurasanizrie
Lkl 0 il Beear SHE s bgh Do
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Continuation sheet..

wnather the system in vogue for idessification of projecrs 1o be Caken up ondes Publc Private Partnership (s i
line wthi the guicdeling polches of 7o Gowernment? Cormment on devatay f aiv

W Fave net heer infarmed of any cuch guidednes ar pelicios of the Government which are zpplicabla 1o e

Cornipany

Wiether sestam for roniLoni sy the seecotion afworks Vis-a-vis e esloaas ipulated i the agrecment is i

e OITENCE 2L e impasl ol oot rszalation, f-EII'I'r_. raver LS lusers fecmm contracts, €32, nave baes |_'|r|:||_'|er|'r'

accounled for jnpog sooas,

AL ar Lhe Information & esplanaticrs given toops, 07502 05 3 syster (20 manitoning exeaulics of work wedoriaker
in s e mpEny. Wark o an berr ceereted as per 2araemant work nrder issurs ang propery sooounted (1 Eooks,
[z review meeling roncduciss by CEO and is ater zoed 2y the concernad officers of tha Com ang.

The corgany bas 2ren engape? o Lhe 2usines of 700 develop =3 1k nult 2o spicial eronormin sore al
Dhial . nopurslance ta thas arpeny ks enteres inko lezga agradinents with al ottt a5 per the I:':'Ii':'f af e
A=Land ol prowisians tharecf have besa conpliodfaccaunted. Incase of the suresdes of Tra lols e amount,

o perals e and gepont fedeiles bave beon ce ipliedsaccountad an per the verrender solicy of the D5,

Whiether funds receives) receiviais 'or spocific schemes For ceminalf el Ageraics Wi e propers sronLrtes

frrdumilizes ? List thee cides of deviations

Anomer the information s e lanetiens Zver 10 us, Do new gty leer Been rEcsived SURag e vEar.
Winothor T1e Tan< praransees hies tog revaldanad i oy

Trrere: i o hank quareniz=e. given by the Comgany, henae this cle e is noe VLT F

carnrmaent o1 the cofiqmatios of bulances of brade receivalbiles, trwie peve 2/es, toom deposits, 720k sooounts g

vizsh gatainad.

Conbrrraticn of Balanzes lor Torrn Leposit & bark socoants nave boon obtzines. Cash Balance is 2c ce-ified by
IF e Maniagerrent s per the infoneation & explzaations geen 1o e, lalances of trade payahle and tooda
secaivable confrmat or Bes beendene on FEAF2018 & 2700 TLENTE renpretiucly

Tharcost incurres on aba s dored projects may be guantilisd and the amount actuz Iy wittes-off £ rall be
rrEnticai.

As pef theindormatior & explznalicns gen tovs thers 2 7 2ucs esandoned pro_eot.

INGLISTRIAL PRCMWIOT OM

Lescrbe dhe coviations frem the spscarmnof the payment for a2 acsuition ine s ing sampeasalio” Lrrer
Fozetleme 1t 2nd Rehabilitasor Palicy of the Slele Sovernment Czozs of 72 lang disputes s=ould Be mer Loned,

Az por the Information & exglanztions given e ws, we e nat bean rfosrrad of sny soch Seviation frem @i
svalermaf paymont of 512 acgas o,

i the syste 1 of the seaction, Jdistursement and “ecovery o mdeaiial gan offective State the cazes of the
ceviation Dumrutes, regulations and polivies ie regard e meschada, ra, waives of loansfintarast and are lme
selllernent schema ato.

The Company 7as nat gheen any such industrial lean, feace this clause is not applicablz

¥inod & Magrendra Shper o QT IO SEYY
Cruarlerell Aarcnna;arts EETL.ES PFY] AiTn Suy;

£ A= -, o, Shepyg Aepe O d High Cout ST mMa-lidenia o
Page 5ot 10 e ity eGPy, Ghinogalod 400G Al e v e nea CoT




Copfnation sieet.,

Examine and state the sysien ol s/lotment of I zoval 2 obsfthads incluaing recowary af installmeants free the
alleztters, Whet is tFe system of imposing penalty dua o delzy ia sattinz uo of the busii2:ss or startirg o ness
othier than e oo whick the zllatment was made?

A per the inforrmation £ explanstions given te us, the Company Tol 2ws a syszem of allatment and suriendern ol
Shota @ per palicy of D50 The 2oplicant is allette: plot on srpductict of the Lotter of 2oprovel (LG&]) from the
Jeveloprent Comimiscinner of the Datej Sk, Govn. of Indoa The ) oflees are oot peemilled W stars bus ncss
thez allottad = ot ather than oo larwh vk che g lottment wes mada, Az farmad) Ure Sompeny bas assosd @

poiicy Fer Dmpesing penalsy for non-ut lszlic s of Laal = De bl $22 inthe Besd Mesting did, 20-08-2017,

Tae zystern of waroging the default cases shall 22 asamined. Dave ail seps o remegy the sics stion takea with o
e presoribed tiee Dovits? Toe Sies ol nen camnpliancs 7o estaclishes systen shall be delal e,

AE per The information & explanztions glean o s, 1he Zorepa oy hos reaular mamzon s 2 svstem for cefaultio
Payhent 20t Chiped inborest {80 13% 2 og. on defzu s oo pon 350 podicy. W “eve net been rfonned of any such

insbance 2 ron comphaece of aach colice,
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ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT
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ANNEXURE-C TO THE INDEPENDENT AUDITORS' REFORT
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Office of the
Accountant General (E&RSA), Gujarat

Mo, E5-1/HQ 1A cs/DSL/2017-18 /0 995
1521 neun

EETE:
wEE R,

nzhej SEZ Limized

Block Na. 14, 3 Flaor,
Uchyog Bhavan, Sector-11,
Ganchinagar-382017.

Suly - Comment of the Comptroller and Auditor General of India under Section
143(8)(b) of the Companics Act, 2013 on the accounts of Dahej SEZ
Limited for the year ended 31 March 2018

Sir,

Please find enclosed 'Comment Certificate’ of the Comptroller and Auditor
Generzl of Indiz under Section 143(6](0) of the Companies Act, 2013 nn the sccouhts
of Dahej SEZ Limited for the year ended 31 March 2018 for being placed before the
Annual Goneral Meeting of the Company,

Under Section 143(5]1(b) of the Companies Act, 2013, the comments of the
Lomptrolier and Auditor General of India are required to be placed before the Annual
General Mecting in the same manner and at the same time as the Auditors Repeort af
the Company. The date of placing the comments of the Comptroller and Auditor
General of Indiz before the Annual Geners! Meeting mav please be intimated to this
olTice,

aix copies of the printed dccounts may please be sent to this office for awr use
and record,

Receipt of this letter with its enclosures may please be acknowledged.

Yours faithfully,

o

Sr. Dy, Accountant General (ES-1]

Encl; As above . j
Yweearg] e j‘t ;
Dels __1..‘_;411 vl

DAL Gondiinegar
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL GOF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF DAHE) SEZ LIMITED FOR THE YEAR ENDED 31
MARCH 2018

The preparation of financial statements of the Dakej SEZ Limited, Gandhinagar
for the year ended 31 March 2018 in accordance with the financial reporting
framewark prescribed under the Companles Act, 2013 is the responsibility of the
Management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section 139 (5) of the Act zre
responsible for expressing opinion on the financial statements under Section 143
of the Act based on independent audit in accordance with the standards on
auditing prescribed under Section 143 (107 of the Act. This is stated to have Leen
dane by them vide their Audit Report dated 19 November 2018.

[ on the behalf of the Comptroller and Auditor General of Indiz, have conducted a
supplementary audit under Section 143 (6] [a) of the Act ol the financial
statements of Dahej SEZ Limited, Gandhinagar for the year ended 31 March 2018.
This supplementary sudit has been carried out independently without access to
the working papers of the Statutory Auditors and is limited primarily to inguiries
of the Statutory Auditors and Company persennel and a selective examination af
same of the accounting records. Based on my supplementary audit, 1 wouldlike to
highlight the following significant matters under Section 143 (8] [b) of the Act
which have come to my attention and which In my view are necessary for
enabling a better understanding of the finarcial statements and the related Audit

Report:

A, Comments on Financial Position:
Balance Sheet
Capital Work in progress [Note No. 1) - £ 7.18 crore

The Company awarded a wark order to M/s Vipul K Paral for construction of
road. In order Lo avail henefit of taxation under SEZ act, the Company received
invoices for material {cement] in name of the Company and booked the same as
purchase of material. The Running Account bills received fraom M/s Vipul K Patel
also included material cost. At the time of finalization of accounts, the Company
nas again Included the cost of vement of T 40,03 ‘akh under Capital Work in
Progress through purchass of cement resulting in deuble booking of material mst




under CWIP.

This kas resulted overstatement of Capital Work in Progress and overstalement
of Current Liabilities by T 40,03 lakh.

Forand on behalf of the
Comptroller and Auditor General of India

Nechana | u«m]»

{Archana Gurjar]
Accountant General (E&RSA), Guiarat

Flzre: Alimedabad
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