Minutes of 86th meeting of the Approval Committee for Dahej Special
Economic Zone held on 02-01-2019, Wednesday at 12.00 hours in the
Conference Room of Office of the Development Commissioner, Dahej SEZ,
Administrative Building, Dahej, Ta- Vagra, District Bharuch.

A. List of participants is annexed as per Annexure-A.
(The quorum is complete as per section 13(5) of the SkZ Act, 2005
read with Notification dated 26.07.2007 of MOCI issued from F. No.
1/1/2006-SEZ, as out of the present, there were three designated
members).

B. Ratification of the Minutes of last meeting of the Approval
Committee.
As no comments/observations on the minutes of 85"  meeting of
the Approval Committee of the Dahej SEZ held on 05-12-2018, have
been received from any member, Minutes of the Meeting as
circulated earlier were unanimously ratified.

C. The following cases were discussed as per the Agenda:

Item No. 86.01 Fresh cases for unit in Dahej -SEZ:- Nil
Item No. 86.2 Deferred cases for Dahej -SEZ:- two
Item No. 86.02.01 M/s. Glenmark Pharmaeuticals Limited., Dahej SEZ

Re-organisation through Business Transfer Agreement

Shri Niraj Agnihotri, VP Manufacturing & Site Head, Shri Hakish
Kuber,CS appeared before the committee and explained their request and
informed that due to transfer of business, there will not be any change in
the share holding pattern of Glenmark Pharmaceuticals Limited.

The committee unanimously approved the proposal of M/s Glenmark
Pharmaceuticals Limited for their reorganization through Business
Transfer Agreement between M/s. Glenmark Pharmaeuticals Limited and
M/s Glenmark Life Sciences Limited. The Approval committee after
detailed discussion unanimously approved the above propusal undes
Rule 19 (2) SEZ Rules, 2006 of subject to compliance of SEZ Act 2005 &
SEZ Rules, 2006 and all other relevant Rules and Regulations and
instruction No.89 dated 17/05/2018 issued by the Department of
Commerce(SEZ Section), Government of India and fulfilling the
following safeguards:

i) Seamless continuity of the SEZ activities with unaltered
responsibilities and obligations for the altered entity;

ii) Fulfillment of all eligibility criteria applicable, including
security clearances etc., by the altered entity and its
constituents;
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iii)  Applicability of and compliance with all Revenue
/Company Affairs /SEBI etc. rules which regulate issues like
capital gains , equity change ,transfer, taxability etc.

iv)  Full financial details relating to change in equity/merger,
demerger, amalgamation or transfer in ownership etc. shall
be furnished immediately to the Member (IT) CBDT ,
Department of Revenue and to the jurisdictional authoritv.

V) The assessing officer shall have the right to assess the
taxability of the gain/loss arising out of the transfer of
equity or merger, demerger, amalgamation, transfer and
ownerships etc. as may be applicable and eligibility for
deduction under relevant sections of the Income Tax Act,
1961.

vi)  The applicant shall comply with relevant State Government
laws, including those relating to lease of land, as applicable

vii) The unit shall furnish details of PAN and jurisdictional
assessing Officer of the unit to CBDT.

Item No. 86.02.02 M/s Gujarat Dyestuff Industries,-
Broad-banding/inclusion of by-product in the
existing LOA

Shri R.L. Goyal, Chairman of applicant unit appeared beftore the committee
and explained in detail the proposal of inclusion of by-product i.e. Dilute
Acetic Acid in the existing Letter of Approval. He informed that Dilute Acetic
Acid is by-product covered under ITC (HS) Code No0.29152100 with annual
production capacity 7000 MT. The applicant unit has also given the
undertaking that Dilute Acetic Acid is their by-product and not covered under
restricted or prohibited items. The applicant unit will abide the SEZ Act,
2005, SEZ Rules, 2006 and Rules, Regulations made thereunder from time to
time.

The committee after detail discussion unanimously approved the proposal.
Item No. 86.03.01 M/s Hindustan M-I Swaco Limited

Increase in quantity of approved product & addition of
new product for broad banding of Letter of Approval

Shri Narendra Vishwakarma , Head Accounts & Admin, Elangowan. Sr
Manager Operation appeared before the committee and explained their
proposal to increase in quantity of approved product & addition of new
product for broad banding of Letter of Approval They informed that the unit
will make additional investment of Rs.30 crores and earn Net Foreign
Exchange of Rs.12.64 crores for next five years with employment generation
of 6 skilled and 20 unskilled labours.

The committee after detail discussion unanimously approved the proposal.

Item No. 86.03.02 Monitoring of Performance of Dahej SEZ units

(A)The Committee monitored Annual Performance Report upto the year
2016-17 received from (1) M/s ONCG C2 C3 Project (2) M/s Sun
Pharmaceutical Industries Limited Dahej SEZ units and it was found that
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their cumulative Net Foreign Exchange Earnings for the last two years is
negative. These units are placed under the Watch List to watch their
performance.

(B) The committee noted that seven Dahej SEZ units have not submitted
Annual Performance Report for the year 2017-18 and decided that DC, Dahej
SEZ will inform these units to submit the APR within 15 days to avoid the
taking of actions under SEZ Act, 2005 & SEZ Rules, 2006 and orders made
thereunder from time to time.

Item No. 86.03.03 M/s Accent Microcell P. Ltd.
Renewal of Letter of Approval

Nobody appeared from M/s Accent Microcell P Ltde. before the Committee to
explain their proposal.

The Net Foreign Exchange Earnings for the first five years from the date of
commencement of production i.e. 16-01-2014 is Rs.83.03 crores and the unit
projected Rs.185.85 crores Net Foreign Exchange Earnings for next block of
five years with employment generation from 88 to 125-130 employees.

The committee unanimously approved for renewal of Letter of Approval for
second block of five years with the instruction that the completed application
in Form F1 along with requisite document to renew the validity of Letter of
Approval should submit to the Development Commissiaoner, dulv cioned hy
the authorized person before two months from the date of expiry of the Letter
of Approval.

Annexure-A

List of Participants of 86" Approval Committee Meeting Dahej SEZ
held on 02.01.2019 :-

|01 | Shri AK. Choudhary ITS Chairperson N
Development
Commissioner,

02 | Shri Jaiprakash Bhamu Asstt. Commissioner, Central Excise,

o Customs & Service Tax, Bharuch

03 | Shri Saiy_éa M. DIC, Bharuch

04 | Shri S N Patil, CEO, Special Invitee
Dahej SEZ Ltd., (Developer)

05 | Shri D.K. Tyagi, SO,Dahej Special Invitee
SEZ

06 | Shri J N Acharya, ADC Coordinator
Dahej SEZ.
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